OF SOUTH CAROLINA

ginning January 1, 1948, a five (5) mill tax upon all taxable property
in said County, for the purpose of providing for the construction,
maintenance and improvement of high school buildings and facilities
of said County,
SECTION 2: Apportionment of reoeipts.-The revenues arising
from the tax herein imposed shall he apportioned among and credited
to the several high schools of Oconee County on a per capita enroll-
ment basis, using the enrollment for the previous scholastic year;
and to the Clemson-Calhoun high school in Piccens County, as here-
inafter provided.
SECTION 3: Expenditure.-The several high schools are author-
ized to expend funds derived from said taxes and credited to their
respective accounts, upon claims approved by the County Board of
Education of Oconee County. All expenditures so approved shall be
expended for construction and improvement of school buildings and
facilities, or to the repayment of indebtedness incurred for such ex-
penditures.
SECTION 4: High school districts borrow,-Any high school dis-
trict is hereby authorized to borrow and issue certificates of indebted-
ness in an amount not to exceed seventy-five (75%) per cent of the
anticipated revenues accruing to it under the provisions of this Act,
for a period not to exceed five (5) years at a rate of interest not to
exceed four (4%) per cent per annum, and to pledge the revenues
accruing to it from said tax, together with the full faith and credit
of said school district; PROVIDED, that the County Board of Edu-
cation of Oconee County shall approve such loans and the expendi-
ture of funds derived therefrom.
SECTION 5: Portion of receipts allocate to Clemson-Calhoun
high school, Pickens County.-The number of Oconee County high
school pupils (nrolled in the Clemson-Calhoun ligh School of Pick-
ens County shall be included in the high school enrollment and a
proper allocation of funds derived under the provisions of this Act
shall be set aside and transferred to the Treasurer of Pickens County
for the credit of Clemson-Calhoun High School on a pro rate basis.
SECTION 6: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 7: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 9 day of April, 1948
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